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$$Economics Vocabulary Study Guide      
	Command Economic System



	GOVERNMENT decides what goods will be produced, how they will be produced and how they will be distributed

	Mixed Economic 

System


	Economic system that has features of traditional, command and market systems

	Market Economic System/

Free Enterprise
	Allows business owners to compete in market with little government control  (owner decides everything about business – capitalism)

	Traditional Economic 

System


	System in which social roles and culture determines how goods are made, sold and bought

	Economic Growth

	Increase in value of all goods and services a country makes from 1 year to another
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Imports
	Goods brought into one country from another country through trade or sale

	[image: image13.wmf]      Exports
	Goods and services traded with or sold to other countries

	Tariff
	Fee charged for goods or services brought into a state or country from another state or country
       

	Quotas
	Limit on the amount of a product that may be imported during a given period of time


	Trade Barrier
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	Any law or practice a government uses to limit free trade between countries. (Can also be a physical feature, ex – mountains)
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International Trade
                                 U.K.                 Egypt 
	Exchange of goods and services between countries

	Entrepreneur
	Someone who brings together labor, land and capital goods to produce goods and services


	Human capital
	Workers with greater knowledge and skills are more productive


	Capital Goods
	Resources such a s factories, machines, and tools that people use to make other goods



	
	

	
	

	
	

	
	

	
	

	
	


